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JPMorgan Chase (JPM: $135.23)

JPMorgan Chase up 0.9% on analyst upgrade Monday May
15, 2023 16:00 EDT

JPMorgan Chase & Co.'s (NYSE:JPM $135.26) stock price is up 0.9%
after being nulld by the analyst at Jefferies Financial Group.
Compared with the S&P 500 Index which rose 9.3 points (0.2%) in the
day, the relative price increase was 0.6%.

There were 6,432,733 shares worth $870.1 million traded today. The
volume was 0.5 times the average daily trading volume of 12.5 million
shares.

ANNUAL REPORT
JPMorgan Chase (N:JPM) reported net profit for the year-ended 31
December 2022 [FY2022] of $35.9b, down 23% from $46.5b in the
previous year [FY2021]. Earnings per share (EPS) were down -21%
from $15.39 in FY2021 to $12.1 in FY2022.

Annual growth in Revenue, Net Profit and EPS
<table>
<tr><td>Year-ended</td><td>31 December [FY/2022]</td><td>31
December [FY/2021]</td></tr>
<tr><td>Revenue, $ Billion</td><td>129</td><td>122</td></tr>
<tr><td>Growth in Revenue %</td><td>5.8</td><td>1.4</td></tr>
<tr><td>Net Profit, $ Billion</td><td>35.9</td><td>46.5</td></tr>
<tr><td>Growth in Net Profit %</td><td>-
22.8</td><td>69.7</td></tr>
<tr><td>EPS, $</td><td>12.1</td><td>15.39</td></tr>
<tr><td>Growth in EPS %</td><td>-21.4</td><td>73.1</td></tr>
</table>

Figure 1: Stock Summary

  52-Week Range $99.75-$143.37

  Market Cap $398 billion

  EPS Growth % (y.o.y) 6.9

  EPS Growth % (q.o.q) 13.7

  Shares Outstanding 2,943,360,000

  Relative Strength (3 mo) 58

Fig 2: Technical Indicators

Name Value Comment
RSI 44.6 Neutral

MACD 0.4 Buy

William % R -70.4 Neutral

MFI 47.5 Neutral

Fig 3: Moving Averages

Name Value Comment
P/MAP50 1.02 Price/MAP50 above 1 and rising

P/MAP200 1.06 Price/MAP200 above 1 and rising

Bullish Signals

Uptrend

Today's Volatility:
- The 5.7% discount to 12-month high of $143.37 against the 35.6% premium
to 12-month low of $99.75 suggests the stock continues to push for new
highs.

Fig 4:  Price/Moving Average Price and MACD:
- The Moving Average Convergence Divergence (MACD) indicator of 12-
day Exponential Moving Average (EMA) of 136.14 minus the 26-day EMA of
135.73 is positive suggesting a bullish signal.
- The price to 200-day MAP ratio is 1.06, a bullish indicator. In the past 200
days this ratio has exceeded 1.06, 102 times suggesting further upside. The
stock is trading above both its MAPs and the 50-day MAP of $133.09 is
higher than the 200-day MAP of $127.04, another bullish indicator.

Past Month:
- The price jumped 4.8% in the past month.
- In the past three months the stock has hit a new 52-week high once.

Fig 5:  High Price Performance Indicators and rank of JPMorgan
Chase in the NYSE market:

Description JPM Value Rank In Market

MCap $398 billion In Top 2%

Today's Trading
Turnover

$1 billion In Top 2%

Undervaluation [compared with sector average]

Price/Earnings and Earnings Yield:
- Price/Earnings of 11.2. The P/E of 11.2 plus annual inflation in the United
States of  6.5% adds up to 17.7, well within the value benchmark Rule of 19.
- Earnings yield of 8.9% is 2.6 times the 10-year bond yield of 3.46%.

Dividend Yield:
- The relative yield of JPM, defined by its yield of 3%, divided by average
yield of dividend yielding stocks in the S&P 500 Index of 1.4% is 212.9%. This
suggests JPMorgan Chase stock  is undervalued in dividend yield terms.

MCap/Total Assets:
- Tobin's Q Ratio, defined as MCap divided by Total Assets, is 0.1.
Compared with the rest of the market the stock is undervalued and ranks in
the top 1% of stock by value of Q Ratio.
Brand Value/Enterprise Value
- Brandirectory have estimated JPMorgan Chase brand value at $23.4
billion. The Brand Value represents 3.2% of the estimated Enterprise Value of
$737.9 billion.Enterprise Value is defined as MCap of $394.7 billion plus net
debt of $339.9 billion.

Fig 6: Short-Term Technical Ranking: 4 out of 5 [5 is best]

Stocks are scored on a set of
technical parameters reflecting price
performance and trading volumes.
They are ranked according to the
average values of those parameters.
The highest ranking is 5 and the
lowest ranking is 1.
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