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IDACORP (IDA: $110.95)

IDACORP drops 1.7% on increasing volatility, quarterly
dividends steady Wednesday April 26, 2023 16:00 EDT

IDACORP, Inc.'s (NYSE:IDA $110.95) stock price traded between an
intraday low of $110.31 and a high of $112.53, suggesting a trading
opportunity between peaks and troughs.

IDACORP's stock price dropped $1.93 (1.7%) from its previous trading
session to close at $110.95.
Compared with the S&P 500 Index which fell 15.6 points (0.4%) in the
day, the relative price change was -1.3%.

IDACORP, Inc. is the NYSE's 16th largest Conventional electricity
company by market cap.

There were 161,100 shares worth $17.9 million traded today. The
volume was 0.8 times the average daily trading volume of 204,361
shares.

UPCOMING EVENT: DIVIDEND
The company today announced a quarterly dividend of 79.0c per
share for Q1/2023; unchanged from the previous quarter (Q4/2022)
dividend of 79.0c. The ex-dividend date is Tuesday, May 02, 2023
and the record date is Wednesday, May 03, 2023 and it is payable
on Wednesday, May 31. Total dividends per share paid in the 12
months ended April 24 were $3.08. This reflects actual dividend yield
of 2.8% at the last price of $111.32.

Dividends over the past 12 months were up 5.5% from $3.08 to $2.92
year-on-year. Over the past 4 years, full year dividends have
increased 18.5% from $2.60 to $3.08 and average annual
compound growth rate was 5.8%.

ANNUAL REPORT
IDACORP (NYSE:IDA), announced EPS of $5.11 for the year-ended
31 December 2022 [FY2022], up 5.4% from $4.85 in the previous year
[FY2021]. Last year the company had reported EPS growth of 3.2%
from $4.7 in FY2020 to $4.85 in FY2021.

Annual growth in Revenue, Net Profit and EPS
<table>
<tr><td>Year-ended</td><td>31 December [FY/2022]</td><td>31
December [FY/2021]</td></tr>
<tr><td>Revenue, $ Billion</td><td>1.6</td><td>1.5</td></tr>
<tr><td>Growth in Revenue %</td><td>12.7</td><td>7.9</td></tr>
<tr><td>Net Profit, $ Million</td><td>259</td><td>246</td></tr>
<tr><td>Growth in Net Profit %</td><td>5.5</td><td>3.4</td></tr>
<tr><td>EPS, $</td><td>5.11</td><td>4.85</td></tr>
<tr><td>Growth in EPS %</td><td>5.4</td><td>3.2</td></tr>
</table>

Figure 1: Stock Summary

  52-Week Range $92.15-$114.21

  Market Cap $5.6 billion

  EPS Growth % (y.o.y) 27.7

  Shares Outstanding 50,560,000

  EPS Growth (%) 5.4

  Relative Strength (3 mo) 87

Fig 2: Technical Indicators

Name Value Comment
RSI 54.9 Neutral

William % R -57.4 Neutral

MFI 77.3 Neutral

Fig 3: Moving Averages

Name Value Comment
P/MAP10 0.99 Price/MAP10 below 1 and falling

Fig 4: Financials Summary
Year ended Dec FY2022 FY2021 FY2020

Sales ($ B) 1.6 1.5 1.4

Pretax ($ M) 297.4 282.8 266.7

Net ($ M) 259 245.6 237.4

EPS ($) 5.11 4.85 4.7

Bearish Signals

Downtrend

Past Week:
- In the past week, volume was 0.6 times average and the shares were
down 0.2%. Wednesday's close price is at a 0.7% discount to its 5-day
Volume Weighted Average Price (VWAP) of $111.72.

Overbought/Bearish Signals:
- The Stochastic indicator of 88.4 has broken through the overbought line of
80; this indicates the price is close to its 14-day high and is likely to revert to
a downtrend.

Overvaluation [compared with sector average]

Price to Sales:
- Price/Sales of 3.4 [2.6].

Overvaluation Indicator and rank of IDACORP in the NYSE market:
Description Value Rank In Market

Price/Earnings/Growth 4.05 In Bottom 5%
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