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FedEx (FDX: $229.08)

FedEx down 0.6% after a downgrade this week Friday May 19,
2023 16:00 EDT

FedEx Corporation's (NYSE:FDX $229.15) stock price is down 0.6% after
a downgrade in the past week. It was downgraded by the analyst at
Deutsche Bank Aktiengesellschaft.
Compared with the S&P 500 Index which fell 3.5 points (0.08%) in the
day, the relative price change was -0.3%.

There were 1,208,033 shares worth $276.8 million traded today. The
volume was 0.5 times the average daily trading volume of 2.6 million
shares.

QUARTERLY REPORT
FedEx (NYSE:FDX), announced net profit of $771m for the quarter-
ended 28 February 2023 [Q3/2023], down 2.2% from the previous
quarter [Q2/2023] and down 31% from the year-earlier period
[Q3/2022]. Earnings per share (EPS) were down 0.3% sequentially
from $3.08 in Q2/2023 to $3.07 in Q3/2023.

Quarterly Report (Q3 2023)
<table>
<tr><td>Quarter-ended</td><td>28 Feb [Q3/2023]</td><td>30 Nov
[Q2/2023]</td><td>31 Aug [Q1/2023]</td></tr>
<tr><td>EPS, $</td><td>3.1</td><td>3.1</td><td>3.4</td></tr>
<tr><td>Sequential growth in EPS %</td><td>-0.3</td><td>-
8.6</td><td>55</td></tr>
<tr><td>Revenue, $
billion</td><td>22.2</td><td>22.8</td><td>23.2</td></tr>
<tr><td>Sequential growth in Revenue %</td><td>-2.8</td><td>-
1.8</td><td>-</td></tr>
<tr><td>Net Profit, $
million</td><td>771</td><td>788</td><td>875</td></tr>
<tr><td>Sequential growth in Net Profit %</td><td>-2.2</td><td>-
9.9</td><td>-</td></tr>
</table>
Compared with the Previous Corresponding Period [PCP; Q3/2022],
year-over-year [y.o.y.] EPS was down 27.9%, Revenue was down
6.2% and Net Profit was down 30.7%.
<table>
<tr><td>Quarter-ended</td><td>28 Feb [Q3/2023]</td><td>28 Feb
[Q3/2022]</td></tr>
<tr><td>EPS, $</td><td>3.1</td><td>4.3</td></tr>
<tr><td>PCP growth in EPS %</td><td>-28</td><td>27</td></tr>
<tr><td>Revenue, $ billion</td><td>22.2</td><td>23.6</td></tr>
<tr><td>PCP growth in Revenue %</td><td>-
6.2</td><td>9.9</td></tr>
<tr><td>Net Profit,
$</td><td>771million</td><td>1.1billion</td></tr>
<tr><td>PCP growth in Net Profit %</td><td>-
30.7</td><td>24.7</td></tr>
</table>

Figure 1: Stock Summary

  52-Week Range $140.19-$244.39

  Market Cap $57.6 billion

  Shares Outstanding 251,350,000

  Relative Strength (3 mo) 89

Fig 2: Technical Indicators

Name Value Comment
RSI 47.4 Neutral

William % R -34.2 Neutral

MFI 41.9 Neutral

Fig 3: Financials Summary
Year ended May FY2022 FY2021 FY2020

Sales ($ B) 93.5 84 69.2

Pretax ($ B) 4.9 6.7 1.7

Net ($ B) 3.8 5.2 1.3

EPS ($) 14.54 19.79 4.92

Bearish Signals

Downtrend

Past Month:
- The price fallen 0.2% in the past month.

Overvaluation [compared with sector average]

Price/Earnings:
- Price/Earnings of 15.8 [10.4]. We estimate FedEx stock is trading at a
current year P/E of 8.9 and a forward year P/E of 5.2.
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