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Taro Pharmaceutical Industries (TARO)

Taro Pharmaceutical Industries plunges 7.6% on firm volume
Friday May 12, 2023 16:00 EDT

Taro Pharmaceutical Industries Ltd.'s (NYSE:TARO $29.67) stock price
plunged $2.45 (7.6%) from its previous trading session to close at
$29.67.
Compared with the S&P 500 Index which fell 6.5 points (0.2%) in the
day, the relative price change was -7.4%.

Taro Pharmaceutical Industries Ltd. is the NYSE's 11th largest
Pharmaceuticals company by market cap.

Today its volatility (highest price minus lowest price/lowest price) of
9.4% was 2.5 times its average daily volatility of 3.7%. Today the stock
traded at its 193-day high of $32.35. The last time the price hit that
high level was on Oct 31, 2022. The low for the day was $29.57.

There were 26,300 shares worth $780,321 traded today. The fall was
exacerbated by firm volume of 1.2 times the average daily volume of
21,809 shares.

Bearish Turning Points

Price/MAP200
The P/MAP [Price/Moving Average Price] was previously greater than
1 and MAP rising. These were bullish indicators. Taro Pharmaceutical
Industries's stock is now trading below its 200 day MAP at $29.83, a
bearish indicator.

Momentum Down
The price decrease of 7.6% was fuelled by volume of 1.2 times
average. On the previous day, the price increased 7.6% on volume
of 2.8 times average. The Beta of the stock is 0.2, indicating the
bearish trend might be sustained in the short-term.

Figure 1: Stock Summary

  52-Week Range $22.89-$40.15

  Market Cap $1.1 billion

  Shares Outstanding 37,580,000

  Relative Strength (3 mo) 63

Fig 2: Technical Indicators

Name Value Comment
RSI 64.4 Neutral

William % R -33.7 Neutral

MFI 72.9 Neutral

Fig 3: Moving Averages

Name Value Comment
P/MAP200 0.99 Price/MAP200 below 1 and falling

Fig 4: Financials Summary
Year ended Mar FY2022 FY2021 FY2020

Sales ($ M) 561.3 549 644.8

Pretax ($ M) 77.9 (391.1) 298

Net ($ M) 58.3 (386.7) 244.6

EPS ($) 1.55 (10.12) 6.35

Bearish Signals

Downtrend

Today's Volatility:
- Taro Pharmaceutical Industries (TARO: $29.67) drops 7.6% on increasing
volatility: Today its volatility (highest price minus lowest price/lowest price)
of 9.4% was 2.5 times the average daily volatility of 3.7%, up from 7.4% on
Thursday and 4.2% on Wednesday.

Price/Moving Average Price:
- The Price/MAP of 0.99 for TARO is lower than the Price/MAP for the S&P 500
Index of 1.07.
- The price to 200-day MAP ratio is 0.99. In the past 200 days this ratio has
been under 0.99 198 times suggesting downside. The 50-day MAP of $26.43
is lower than the 200-day MAP of $29.83, another bearish indicator.

Relative Strength(6 months):
- In the NYSE market of 1,929 stocks and 207 units traded today, the stock
has a 6-month relative strength of 57 which means it has outperformed 57%
of the market.

Fig 5:  Low Price Performance Indicators and rank of Taro
Pharmaceutical Industries in the NYSE market:

Description TARO Value Rank In Market

Volatility % 9.4 In Bottom 5%

Today's Trading
Turnover

$780,321 In Bottom 17%

Overbought/Bearish Signals:
- The Stochastic indicator of 91.7 has broken through the overbought line of
80; this indicates the price is close to its 14-day high and is likely to revert to
a downtrend.
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