
Bearish Signals: BK
Monday, May 01, 2023

Important Disclaimer: This document has been prepared without consideration of any specific client's financial situation, particular needs and investment objectives. While this document is based on
the information from sources which are considered reliable, no responsibility is accepted by BuySellSignals and its directors, employees and consultants do not represent, warrant or guarantee,
expressly or impliedly, that the information contained in this document is complete or accurate.

The Bank of New York Mellon (BK: $42.14)

The Bank of New York Mellon drops 1.0% on slipping relative
strength Monday May 01, 2023 16:00 EDT

The Bank of New York Mellon Corporation's (NYSE:BK $42.15) stock
price dropped 44.0c (1.0%) from its previous trading session to close
at $42.15.
Compared with the S&P 500 Index which rose 0.9 points (0.02%) in the
day, the relative price change was -1.1%.

The Bank of New York Mellon Corporation is the NYSE's 2nd largest
Asset manager company by market cap.

In the NYSE market, the stock's relative price strength percentile is
slipping at 40 for 6 months, 12 for 3 months, and 11 for 30 days. A
price fall combined with a slipping relative strength is a bearish signal.

There were 2,814,709 shares worth $118.6 million traded today. The
volume was 0.6 times the average daily trading volume of 4.9 million
shares.

ANNUAL REPORT
The Bank of New York Mellon (N:BK) reported net profit for the year-
ended 31 December 2022 [FY2022] of $2.4b, down 34% from $3.6b
in the previous year [FY2021]. Earnings per share (EPS) were down -
30% from $4.17 in FY2021 to $2.91 in FY2022.

Annual growth in Revenue, Net Profit and EPS
<table>
<tr><td>Year-ended</td><td>31 December [FY/2022]</td><td>31
December [FY/2021]</td></tr>
<tr><td>Revenue, $ Billion</td><td>16.4</td><td>15.9</td></tr>
<tr><td>Growth in Revenue %</td><td>2.8</td><td>24.2</td></tr>
<tr><td>Net Profit, $ Billion</td><td>2.4</td><td>3.6</td></tr>
<tr><td>Growth in Net Profit %</td><td>-
33.5</td><td>3.8</td></tr>
<tr><td>EPS, $</td><td>2.91</td><td>4.17</td></tr>
<tr><td>Growth in EPS %</td><td>-30.2</td><td>-</td></tr>
</table>

THE BANK OF NEW YORK MELLON DIVIDENDS
The shares increased 0.3% in the 2 trading sessions since the ex-
dividend date of April 27. The company paid a dividend of 37.0c
per share. Based on dividends of $1.48 per share for the trailing
twelve months and the last price of $42.15 the dividend yield is
3.5%.

Figure 1: Stock Summary

  52-Week Range $35.31-$51.80

  Market Cap $33.7 billion

  EPS Growth % (q.o.q) 61.5

  Shares Outstanding 799,680,000

  Relative Strength (3 mo) 24

Fig 2: Technical Indicators

Name Value Comment
RSI 31.7 Neutral

MACD -0.9 Sell

CCI -111.9 Sell

MFI 48.9 Neutral

Fig 3: Moving Averages

Name Value Comment
P/MAP10 0.95 Price/MAP10 below 1 and falling

P/MAP20 0.96 Price/MAP20 below 1 and falling

P/MAP50 0.92 Price/MAP50 below 1 and falling

P/MAP200 0.96 Price/MAP200 below 1 and falling

Fig 4: Financials Summary
Year ended Dec FY2022 FY2021 FY2020

Sales ($ B) 16.4 15.9 12.8

Pretax ($ B) 3.3 4.6 4.5

Net ($ B) 2.4 3.6 3.4

EPS ($) 2.91 4.17 -

Bearish Signals

Downtrend

Fig 5:  Price/Moving Average Price and MACD:
- The Price/MAP of 0.96 for BK is lower than the Price/MAP for the S&P 500
Index of 1.08.
- The Moving Average Convergence Divergence (MACD) indicator of 12-
day Exponential Moving Average (EMA) of 43.1 minus the 26-day EMA of
44.0 is negative suggesting a bearish signal. Both the 12-day EMA as well as
the 26-day EMA are falling, another bearish signal.
- The price to 50-day EMAP ratio is 0.9, a bearish indicator. In the past 200
days this ratio has been under 0.9 13 times suggesting further downside. The
50-day EMAP has decreased to $44.98. A decrease is another bearish
indicator.
- In the past 200 days this ratio has been under 0.96 85 times suggesting
downside. The 200-day MAP has decreased to $44.0. A decrease is another
bearish indicator.

Past Week:
- The Bank of New York Mellon is placed 1967/2522 in BuySellSignals' ranking
of NYSE performers in the past week, a percentile ranking of 22.
- In the past week, volume was 1.0 times average and the shares were
down 3.0%. Monday's close price is at a 0.1% discount to its 5-day Volume
Weighted Average Price (VWAP) of $42.19.

Past Month:
- The price tumbled 5.6% in the past month.
- The present value of $1,000 (PV1000) invested one month ago in The Bank
of New York Mellon is $952, comprising a capital loss of $56 and dividend
reinvested of $8.
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