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3M (MMM: $99.03) 3M offers earnings yield of 9.8% Friday May 19, 2023 16:00 EDT

3M Company (NYSE:MMM $99.03) ranks 4 in the Top 20 by earnings yield
stocks in the Dow Jones Industrials Index of 35 stocks.

Note: Earnings yield is the inverse of the P/E ratio.

Rank 4 by earnings yield in Dow Jones Industrials Index. Rank 1 is highest.

Last price: $99.03;

FY 2022 EPS: $10.21;

The earnings yield of 9.8% is 2.7 times the 10-year bond yield of 3.6%.

QUARTERLY REPORT
3M (NYSE:MMM), announced net profit of $979m for the quarter-ended 31
March 2023 [Q1/2023], up 81% from the previous quarter [Q4/2022] and
down 25% from the year-earlier period [Q1/2022]. Earnings per share (EPS)
were up 75.2% sequentially from $1.01 in Q4/2022 to $1.77 in Q1/2023.

Quarterly Report (Q1 2023)
<table>
<tr><td>Quarter-ended</td><td>31 Mar [Q1/2023]</td><td>31 Dec
[Q4/2022]</td><td>30 Sep [Q3/2022]</td></tr>
<tr><td>EPS</td><td>177c</td><td>101c</td><td>$6.8</td></tr>
<tr><td>Sequential growth in EPS %</td><td>75</td><td>-
85</td><td>4,750</td></tr>
<tr><td>Revenue, $
billion</td><td>8.0</td><td>8.1</td><td>8.6</td></tr>
<tr><td>Sequential growth in Revenue %</td><td>-0.6</td><td>-
6.3</td><td>-1.0</td></tr>
<tr><td>Net Profit,
$</td><td>979million</td><td>540million</td><td>3.9billion</td></tr>
<tr><td>Sequential growth in Net Profit %</td><td>81</td><td>-
86</td><td>4,606</td></tr>
</table>
Compared with the Previous Corresponding Period [PCP; Q1/2022], year-
over-year [y.o.y.] EPS was down 22%, Revenue was down 9% and Net
Profit was down 24.8%.
<table>
<tr><td>Quarter-ended</td><td>31 Mar [Q1/2023]</td><td>31 Mar
[Q1/2022]</td></tr>
<tr><td>EPS</td><td>177c</td><td>$2.3</td></tr>
<tr><td>PCP growth in EPS %</td><td>-22</td><td>-19</td></tr>
<tr><td>Revenue, $ billion</td><td>8.0</td><td>8.8</td></tr>
<tr><td>PCP growth in Revenue %</td><td>-9.0</td><td>-0.2</td></tr>
<tr><td>Net Profit, $</td><td>979million</td><td>1.3billion</td></tr>
<tr><td>PCP growth in Net Profit %</td><td>-24.8</td><td>-19.9</td></tr>
</table>

3M DIVIDENDS
The shares fallen 0.6% in the 1 trading session since the ex-dividend date
of May 18. The company paid a dividend of $1.50 per share. Based on
dividends of $7.47 per share for the trailing twelve months and the last
price of $99.03 the dividend yield is 7.5%.

PEOPLE'S NEWS
May 19 3M group president, transportation & electronics Ashish K.
Khandpur sells shares worth $936,306
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