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Parker-Hannifin (PH: $323.30)

Parker-Hannifin rises 3.7% on increasing volatility Thursday April
27, 2023 16:00 EDT

Parker-Hannifin Corporation's (NYSE:PH $323.28) stock price traded
between an intraday low of $312.36 and a high of $324.09. The
intraday price range has expanded in the last two days (from $7.39
two days ago to $11.73 today) which, accompanied by a price rise,
is a bullish signal.

Parker-Hannifin's stock price gained $11.63 (3.7%) from its previous
trading session to close at $323.28.
Compared with the S&P 500 Index which rose 78.5 points (1.9%) in the
day, the relative price increase was 1.8%.

Parker-Hannifin Corporation is the NYSE's 4th largest Industrial
machinery company by market cap.

There were 920,797 shares worth $297.7 million traded today. The
volume was 1.1 times the average daily trading volume of 857,368
shares.

QUARTERLY REPORT
Parker-Hannifin (NYSE:PH), announced net profit of $395m for the
quarter-ended 31 December 2022 [Q2/2023], up 1.9% from the
previous quarter and up 2% from the year-earlier period [Q2/2022].

Sequential comparison and comparison with previous
corresponding quarter:
<table>
<tr><td>Quarterly</td><td>Dec 31, 2022</td><td>Sep 30,
2022</td><td>Dec 31, 2021</td><td>Change %</td><td>Change
%</td></tr>
<tr><td>Description</td><td>$  m</td><td>$  m</td><td>$
m</td><td>Q-on-Q [sequential comparison]</td><td> Y-on-Y
[Quarter vs previous corresponding quarter]</td></tr>
<tr><td>Total
Revenue</td><td>4,674.8</td><td>4,232.8</td><td>3,824.6</td><t
d>Up 10.4</td><td>Up 22.2</td></tr>
<tr><td>EBIT</td><td>516.7</td><td>503.3</td><td>490.3</td><td
>Up 2.7</td><td>Up 5.4</td></tr>
<tr><td>Pre Tax
Profit/(Loss)</td><td>516.7</td><td>503.3</td><td>490.3</td><td>
Up 2.7</td><td>Up 5.4</td></tr>
<tr><td>Profit/(Loss) after
Tax</td><td>395.2</td><td>387.9</td><td>387.6</td><td>Steady
</td><td>Steady </td></tr>
<tr><td>Net
Assets</td><td>9,334.5</td><td>8,773.4</td><td>8,768.3</td><td>
Up 6.4</td><td>Up 6.5</td></tr>
</table>

Figure 1: Stock Summary

  52-Week Range $229.38-$364.57

  Market Cap $41.5 billion

  EPS Growth % (y.o.y) 2.0

  EPS Growth % (q.o.q) 2.0

  Shares Outstanding 128,270,000

  Relative Strength (3 mo) 74

Fig 2: Technical Indicators

Name Value Comment
RSI 59.6 Neutral

William % R -33.0 Neutral

MFI 63.2 Neutral

Fig 3: Moving Averages

Name Value Comment
P/MAP10 1.0 Price/MAP10 above 1 and rising

P/MAP20 1.0 Price/MAP20 above 1 and rising

P/MAP200 1.08 Price/MAP200 above 1 and rising

Fig 4: Financials Summary
Year ended Jun FY2022 FY2021 FY2020

Sales ($ B) 15.9 14.3 13.7

Pretax ($ B) 1.6 2.2 1.5

Net ($ B) 1.3 1.7 1.2

EPS ($) 10.24 13.54 9.36

Bullish Signals

Uptrend

Price/Moving Average Price:
- The price to 200-day MAP ratio is 1.08, a bullish indicator. In the past 200
days this ratio has exceeded 1.08, 81 times suggesting further upside. The
50-day MAP of $332.62 is higher than the 200-day MAP of $299.10, another
bullish indicator.

Past Week:
- Parker-Hannifin is placed 436/2531 in BuySellSignals' ranking of NYSE
performers in the past week, a percentile ranking of 83.
- In the past week, volume was 0.7 times average and the shares were up
1.2%. Thursday's close price is at a 1.1% premium to its 5-day Volume
Weighted Average Price (VWAP) of $319.64.

Past Month:
- In the past three months the stock has hit a new 52-week high eight times,
pointing to a significant uptrend.

Relative Strength(6 months):
- In the NYSE market of 1,947 stocks and 207 units traded today, the stock
has a 6-month relative strength of 75 indicating it has outperformed 75% of
the market.
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