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SmartGroup (SIQ: $A6.73)

SmartGroup drops on increasing volatility Tuesday May 02,
2023 16:00 AEST

SmartGroup Corp Ltd.'s (ASX:SIQ $A6.73) stock price traded between
an intraday low of $A6.72 and a high of $A6.88, suggesting a trading
opportunity between peaks and troughs.

SmartGroup's stock price decreased 5.0c (0.7%) from its previous
trading session to close at $A6.73.
Compared with the All Ordinaries Index which fell 64.4 points (0.9%) in
the day, the relative price increase was 0.1%.

SmartGroup Corp Ltd. is Australia's 9th largest Commercial &
professional services company by market cap.

There were 180,591 shares worth $A1.2 million traded today. The
volume was 0.3 times the average daily trading volume of 598,212
shares.

ANNUAL REPORT
SmartGroup (ASX:SIQ) reported total revenue for the year-ended 31
December 2022 [FY2022] of $A225m, up 1.3% from $A222m in the
previous year [FY2021]. Earnings per share (EPS) were down 0.2%
from 45.0c in FY2021 to 45.0c in FY2022.

Annual growth in Revenue, Net Profit and EPS
<table>
<tr><td>Year-ended</td><td>31 December [FY/2022]</td><td>31
December [FY/2021]</td></tr>
<tr><td>Revenue, AUD Million</td><td>225</td><td>222</td></tr>
<tr><td>Revenue, $ Million</td><td>153</td><td>151</td></tr>
<tr><td>Growth in Revenue %</td><td>1.3</td><td>2.5</td></tr>
<tr><td>Net Profit, AUD
Million</td><td>58.8</td><td>58.8</td></tr>
<tr><td>Net Profit, $ Million</td><td>40.0</td><td>40.1</td></tr>
<tr><td>Growth in Net Profit %</td><td>-
0.1</td><td>42.3</td></tr>
<tr><td>EPS, c</td><td>45.3</td><td>45.4</td></tr>
<tr><td>Growth in EPS %</td><td>-0.2</td><td>41.9</td></tr>
</table>

Figure 1: Stock Identifiers

  ISIN AU000000SIQ4

  PermID 5037365554

Fig 2: Stock Summary

  Market Cap $A900 million

  Shares Outstanding 133,724,773

  Relative Strength (3 mo) 93

Fig 3: Technical Indicators

Name Value Comment
RSI 42.1 Neutral

William % R -62.5 Neutral

MFI 31.3 Neutral

Fig 4: Moving Averages

Name Value Comment
P/MAP20 1.0 Price/MAP20 below 1 and falling

Fig 5: Financials Summary
Year ended Dec FY2022 FY2021 FY2020

Sales ($ M) 148.6 146.7 143.1

Pretax ($ M) 55.3 56.3 40.7

Net ($ M) 38.9 38.9 27.3

EPS (AUD) 0.453 0.454 0.32

Bearish Signals

Overvaluation [compared with sector average]

Price to Sales:
- Price/Sales of 4 [1.7].

MCap/Total Assets:
- Tobin's Q Ratio, defined as MCap divided by Total Assets, is 2.2.
Compared with the rest of the market the stock is overvalued and ranks in
the bottom quartile of stocks by value of Q Ratio.

Short Selling:
- In the Australian Short Selling market of 1269 stocks, short selling (on ASX
and CHI-X) as a % of issued shares ranked 201st and within the top quartile
of stocks, a bearish indicator.
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